FOIVESTNY

Dear Majority Leader Stewart-Cousins/ Speaker Heastie:

We write as community, labor, student, and faith organizations to urge you as the leader of the
New York State Senate / Assembly to pass the Teachers' Fossil Fuel Divestment Act (A6331a
Kelles / S4783a Brisport) this session, which will require the New York State Teachers’
Retirement System (NYSTRS) to divest its holdings from coal, oil and gas companies.

NYSTRS is a $130 billion-dollar public pension, one of the ten largest in the nation, with an
estimated $4.5 billion in fossil fuel holdings. NYSTRS has over 434,000 members and
beneficiaries, mostly teachers and school administrators, and is under the oversight of the State
Legislature.

New York’s teachers are increasingly in favor of decisive climate action. Both the American
Federation of Teachers and NYS United Teachers have passed resolutions in favor of
divestment. This year sixteen locals voted to support resolutions asking NYSTRS to divest.

The burning of fossil fuels is creating a climate crisis. Firestorms, superstorms, droughts and
floods are already destroying lives and communities. Experts tell us, and the nations of the
world agree, that a temperature rise of 1.5 centigrade will cause irreversible damage to the
world’s ecosystems and result in profound human suffering. The only rational course for
humanity is to leave fossil fuels that have already been discovered in the ground and to rapidly
shift from reliance on fossil fuels to renewable energy.

Across the world and here in New York State, more than 1300 institutions with assets over $14
trillion including over 300 pension funds and governments have committed to divest from fossil
fuels.

Comptroller DiNapoli has already divested the NYS pension fund from coal in July and tar sands
just last month, citing financial risk to the fund from continued fossil fuel investments. New York
City is in the midst of implementing a nation-leading divestment commitment for its pension
funds and Governor Cuomo has directed state agencies that have assets valued at over $40
billion, including the State Insurance Fund and the MTA, to divest from fossil fuels.

The Teachers' Fossil Fuel Divestment Act has tremendous support from legislators, with over 60
sponsors in both houses. It builds upon the prior Fossil Fuel Divestment Act and is modified to
reflect the approach that Comptroller DiNapoli is undertaking to divest the Common Retirement
Fund from fossil fuels.

Our campaign began meeting with NYSTRS more than a year ago about the need for them to
protect the planet, pensioners and taxpayers by divesting from fossil fuels. NYSTRS recently
announced that it hopes by the end of this year to develop a climate risk strategy for their
investments. While we are encouraged that the trustees are beginning to focus more on this
issue, this is not a climate plan. At this point in the climate crisis, delay is not an option, the
solution is clear — NYSTRS needs to stop investing in fossil fuels that are driving climate change
while significantly underperforming other investments.



We urge the legislature to pass the Teachers’ Fossil Fuels Divestment Act now to ensure that
the teachers’ fund stops investing in climate destruction and risky investments that threaten the

security of the pension fund.
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